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INDEPENDENT AUDITOR'S REPORT

To the members of WAKESHWAR P
At. Po. Wakad, Tg. Kannad,
Aurangabad.

Report on the audit of the financ

RODCUER COMPANY LTD.

ial statements

QUALIFIED OPINION

We have audited the accompan
COMPANY LTD, which comprise f
Statement of Profit and Loss, an
summary of significant accounting

In our opinion and to the best of
given to us, except for the possik
Qualified Opinion section of our re
give a frue and fair view in cc

ing financial statements of WAKESHWAR PRODCUER
he balance sheet as at March 31, 2020, and the
d notes to the financial statements, including @
policies and other explanatory information.

our information and according to the explanations
dle effects of the matter described in the Basis for
port, the aforesaid consolidated financial statements
nformity with the accounting principles generally

accepted in India, of their consolidated state of affairs as at March 31, 2020,

consolidated profit, cash flows for f

he year then ended.

BASIS FOR QUALIFIED OPINION

I The Company has

not made TDS provisions in books of account for

applicable transactions and not produced the filed the TDS return for the
period ended on 31.3.2020.

1. Documents related to subsidy received not produced for verification. We
relied on management representation for subsidy received and its

utilization.

. Advances received from debftors relating to previous year amounting Rs.

4121023/~ is not squa

Company has not
received in previous

Plot No.3, Survey No.13/1, Shahanoorwadi

re off during the year.

allotted shares against share application money
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It is observed that company has obtained GST registration and the

management has not produced for verification the copies of filed GST
Return and other compliance under GST Law.

VL. Company had taken loan form Samunnati Financial Intermediation &
Services Pvt Ltd Chennai. The authenticate documentary details and its
reconciliation to the book of account are not produced for verification.

VIl.  The Quantitative details of stock is not produced for verification.

VIIl.  For the Loans taken and given third party confirmations are not produced
for verification.

I1X. Third party supporting for utilization of loan & subsidy is not produced for
verification.

X. In absence of adequate supporting document we are unable to identify
nature of grant/subsidy received by company as required by AS 12. We
have treated the same as shown in last year financial statements.

XI. Third party supporting for assets purchased is not produced for verification.
During the year company reverse Rs. 2000000/- from project work in
progress cause and supporting for the same is not produced for
verification.

Xll.  Third party supporting for cash payments are not produced for verification.

Xlll.  The expenses incurred during the year was not properly supported by third

party evidences.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters

were addressed in the context of ou

in forming our opinion thereon, and

maltters.

r audit of the financial statements as a whole, and
we do not provide a separate opinion on these

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to

the Company as it is an unlisted com

pany.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND

AUDITOR’S REPORT THREON

The Company's board of director

information. The other informatio
Board's report including Annexu

Report but does not include the
thereon. Our opinion on the fin

is responsible for the preparation of the other
n comprises the information included in the
res to Board's Report, Business Responsibility
financial statements and our auditor’s report
oncial_s
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information and we do not exp
connection with our audit of th
the other information and, in d
materially inconsistent with

knowledge obtained during the
materially misstated. If, based
that there is a material misstate
report the fact. We have nothin

ress any form of assurance conclusion thereon. In
e financial statements, our responsibility is to read
DiNg 5o, consider whether the other information is
the standalone financial statements or our
= course of our audit or otherwise appears to be
on the work we have performed, we conclude
ment of this other information, we are required to
g to report in this regard.

MANAGEMENTS’'S RESPONS

The Company's board of director
(5) of the Act with respect to the
frue and fair view of the financial
Company in accordance with the
including the accounting stand
responsibility also includes ma
accordance with the provisions

IBITLY FOR FIANCIAL STATEMENTS

s are responsible for the matters stated in section 134
preparation of these financial statements that give a
position, financial performance and cash flows of the
= accounting principles generally accepted in India,
ards specified under section 133 of the Act. This
ntenance of adequate accounting records in
of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial contr
accuracy and completeness of t
and presentation of the financial
from material misstatement, wheth

In preparing the financial staten
Company's ability to continue as
related to going concern and u
management either intends 1o lig

no realistic alternative but to do so.

The board of directors are also
reporting process.

AUDITOR’S RESPONSIBILTY

Our objectives are to obtain re
statements as a whole are free f
error, and to issue an auditor’s rep
a high level of assurance but

accordance with SAs will alway

Misstatements can arise from frau

or in the aggregate, they could 1
decisions of users taken on the bas

As part of an audit in accordang

maintain professional skepticism th

ols, that were operating effectively for ensuring the
he accounting records, relevant to the preparation
tatement that give a true and fair view and are free
er due to fraud or error.

ents, management is responsible for assessing the

a going concern, disclosing, as applicable, matters
sing the going concern basis of accounting unless
vidate the Company or to cease operations, or has

esponsible for overseeing the Company's financial

>asonable assurance about whether the financial
om material misstatement, whether due to fraud or
ort that includes our opinion. Reasonable assurance is
is not a guarantee that an audit conducted in
s detect a material misstatement when it exists.
d or error and are considered material if, individually
easonably be expected to influence the economic
is of these financial statements.

e with SAs, we exercise professional judgment and
roughout the audit. We also:
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the risks of material misstatement of the financial
due to fraud or error, design and perform audit
e to those risks, and obtain audit evidence that is
priate to provide a basis for our opinion. The risk of
erial misstatement resulting from fraud is higher than
m error, as fraud may involve collusion, forgery,
omissions, misrepresentations, or the override of internal

Identify and assess
statements, whether
procedures responsi
sufficient and appro
not detecting a mat
for one resulting frc
intentional
conftrol.

Obtain an understan
to design audit prog
Under section 143(]
responsible for expr
adequate internal fir

ding of internal control relevant to the audit in order
cedures that are appropriate in the circumstances.
3)(i) of the Companies Act, 2013, we are also
essing our opinion on whether the company has
nancial controls system in place and the operating

effectiveness of such
Evaluate the appro
reasonableness of ag

conftrols.
priateness of accounting policies used and the
counting estimates and related disclosures made by

management.
Conclude on the af
concern basis of ¢
obtained, whether
conditions that may
continue as a going
exists, we are require

opropriateness of management'’s use of the going
nccounting and, based on the audit evidence
o material uncertainty exists related to events or
cast significant doubt on the Company's ability to
concern. If we conclude that a material uncertainty
=d to draw attention in our auditor's report to the

related disclosures in
inadequate, to mod
audit evidence obta
future events or co
continue as a going
Evaluate the overall
statements, includin
statements represent
that achieves fair pre

We communicate with those ch
matters, the planned scope and
including any significant deficiencie

We also provide those charged
complied with relevant ethical
communicate with them all relatic
thought to bear on our indepenc
From the matters communicated v
those matters that were of most sig
the current period and are therefo
in our auditor's report unless law
matter or when, in extremely rare
not be communicated in our repa

the financial statements or, if such disclosures are
ify our opinion. Our conclusions are based on the
ned up to the date of our auditor's report. However,
nditions may cause the Company to cease to
concern.

presentation, structure and content of the financial
g the disclosures, and whether the financial
the underlying transactions and events in a manner
sentation.

arged with governance regarding, among other
timing of the audit and significant audit findings,
25 in internal control that we identify during our audit.

with governance with a statement that we have
requirements regarding independence, and to
bnships and other matters that may reasonably be
jlence, and where applicable, related safeguards.
vith those charged with governance, we determine
jnificance in the audit of the financial statements of
re the key audit matters. We describe these matters
or regulation precludes public disclosure about the
circumstances, we determine that a matter should
rt because the adverse consequences of doing so
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would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other Legal and Regula’rory Requirements

1.

As the Companies (Auditor’'s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is noft
applicable to the company since

a.
.

C.

d.

It is not a subsidiary of or holding company of a public company;

Its paid up capital and reserves and surplus are not more than Rs. 1 crore as atf
the Balance sheet date ;

lts total borrowings from banks and financial institutions are not more than Rs. |
crore at any time during the year; and '

Its turnover for the year is not more than Rs. 10 crores during the year.

As required by section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

. In our opinion proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

. In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31
March, 2020, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2020, from being appointed as a director in terms of
Section 164(2) of the Act. -

Since the Company's tumover as per last audited financial statements is less
than Rs.50 Crores and its b!orrowings from banks and financial institutions at any
fime during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial repor‘ring of the company and the operating
effectiveness of such controls vide nofification dated June 13, 2017; and

With respect to the other rﬁoh‘ers included in the Auditor's Report in accordance
with Rule 11 of the Compbnies (Audit and Auditors) Rules, 2014, in our opinion
and to our best of our inf@irmction and according to the explanations given to
us:
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i The Company does not have any pending litigations which would impact its
financial position ~

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

i. There were no amounts which required to be fransferred to the Investor
Education and Protection Fund.

ForMKMN & Co.
Chartered Accountants

Sandeep S. Mahorkar (FCA)
Mem. No. 111466

(Partner)

FRN No.: 127443W

Place: Aurangabad
Date: 09-12-2020 ‘ \
UDIN: - 21111466AAAABW3971 [ FRN-127443W

AURANGABAD
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WAKESHWAR PRODCUER COMPANY LTD.
CIN No. U01403MH2014PTC259564
Balance Sheet as at 31st March 2020

(Amount in Rs.)

Note As at

Particulars No. 31st March, 2020

As at
31st March, 2019

|. Equity and Liabilities

(1) Shareholder's Funds
a) Share Capital 1 450,000.00
b) Surplus 12,406,959.78
¢) Money rreceived against share warrents -

N

(2) Share Application Money Pending allotment 1,290,000.00

(3) Non-current Liabilities
a) Long term borrowings 2,230,251.24
b) Deferred Tax Liabilities 53,440.00
¢) Other long term liabilities -
d) Long Term Provisions -

W

(4) Current Liabilities
a) Short-Term Borrowings 5 -
b) Trade Payables 6

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other
than micro enterprises and small enterprises 860,695.31

450,000.00
7,871,903.00

1,290,000.00

347,519.22
53,440.00

550,500.00

20,000.00

¢) Other Current Liabilities 7 1,150,000.00
d) Short-Term Provisions 8 23,600.00
Total 18,464,946.33

10,583,362.22

Il. Assets

(1) Non-Current Assets
a) Property, Plant and Equipment
1. Tangible Assets 9 12,154,225.63
2. Intangible Assets 2
3. Capital work-in-progress -
4. Intangible assets under development -

b) Non-Current Investments

¢) Deferred Tax Assets (Net) 10 -
d) Long-Term Loans and Advances =
e) Other Non-Current Assets 11 1,201,000.00

(2) Current Assets
a) Current Investments

4,776,741.70

331,000.00

42,122.00
300,000.00

58,379.52
5,075,119.00

b) Inventories 12 272,890.00
c) Trade Receivables 13 300,000.00
Trade Receivables Considered Good - Secured
d) Cash and Cash Equivalents 14 415,807.70
e) Short-Term Loans and Advances 15 4,121,023.00
f) Other Current Assets 16 -
TOTAL 18,464,946.33

10,583,362.22

See accompanying notes to the financial statem: 27

As per our Report of even date

ForMKMN & Co For & on behalf of the Board of Directors of
Charterge & WAKESHWAR PRODCUER COMPANY LTD.

(Firm ation No. 127443W) 4
o~ N ’ i
[0 bl 1R © e T I U
CA\.SQQS. Mahorkar CE ﬂ(!‘uu;gctor) = (Directo@ggretary
Partner jarman ot
(Membership No. 111466) Malanbus nony Limited
UDIN:- 21111466AAAABW3971 Waxesniwar ¥ - -+ Auranaabad
Date:- 09-12-2020 At Post Wakad 1g, Al bt Aurangav

Place:- Aurangabad




WAKESHWAR PRODCUER COMPANY LTD.
CIN No. U01403MH2014PTC259564

Profit and Loss Statement for the year ended 31st March 2020

(Amount in Rs.)

. Note Year Ended Year Ended
arutir s No.  3lst March, 2020 31st March, 2019
I. Revenue from Operations 17 2,394,877.00 3,171,400.00
II. Other Incomes 18 11,410.00 448,569.00
Il. Total Revenue (I + 1) 2,406,287.00 3,619,969.00
IV. Expenses:
Cost of Materials Consumed 19 1,435,392.00 3,002,758.00
Purchases of Stock-in-Trade - B
Changes in Inventories of Finished Goods,
Changes in Work-in-Progress and Stock-in-Trade
Employee Benefit Expenses 20 21,800.00 -
Finance Costs 21 140,524.84 335,482.00
Depreciation and Amortization Expense 22 683,218.58 59,849.00
Other Expenses 29 106,594.80 66,800.00
Total Expenses 2,387,530.22 3,464,889.00
V. Profit before Exceptional and Extraordinary 18,756.78 155,080.00
Items and Tax (Il - IV)
VI. Exceptional ltems 24 - -
VII. Profit before Extraordinary Items and Tax (V - VI) 18,756.78 155,080.00
VIII. Extra Ordinary Items - -
IX. Profit before Tax (VII - VIII) 18,756.78 155,080.00
X. Tax Expense: 25
(1) Current tax - 2
(2) Deferred Tax - 23,045.00
XI. Profit/ (Loss) for the period from Continuing 18,756.78 132,035.00
Operations (IX - X)
XIl. Profit / (Loss) from Discontinuing Operations - -
XlIl. Tax Expense of Discontinuing Operations - -
XIV. Profit / (Loss) from Discontinuing Operations (after Tax, - -
(X1 - X1
XV. Profit/ (Loss) for the Period (XI + XIV) 18,756.78 132,035.00
XVI. Earnings Per Equity Share 26
(1) Basic #DIV/0! #DIV/0!
(2) Diluted #DIV/0! #DIV/0!

See accompanying notes to the financial statement 27

As per our Report of even date

ForM KM N & Co
Chartered Accountants
(Firm Régistration No. 127443W)

fass.
Ck\.’%r@p S. Mahorkar

Partner

(Membership No. 111466)
UDIN:-

Date:- 25/12/2020

Place:- Aurangabad

A O

farman

Wakeshwar

At Post Wekad 1.

For & on behalf of the Board of Directors of
WAKESHWAR PRODCUER COMPANY LTD.

gra‘t%; A QA T

(Di rectgémetm.v

sany Limited
st. Aurangabad



WAKESHWAR PRODCUER COMPANY LTD.

Notes to accounts forming part of the Balance Sheet

2019-2020 (Amount in Rs. )
. As at As at

R pns 31st March, 2020 31st March, 2019

NOTE # 1

Share Capital

Authorised Capital
50000 Equity Shares of Rs. 10/- each

Issued, Subscribed and Paid up Capital
45000 Equity Shares of Rs.10/- each fully paid

500,000.00 500,000.00
450,000.00 450,000.00
450,000.00 450,000.00

Details of Shareholders individually holding more than 5% shares

Name of the Shareholder
(As per List)

Total

No. of Shares

Percentage Holding

There is no change in the Shareholding Pattern durig the year.

NOTE # 2

Surplus
Balance as per last Balance Sheet
Add: Profits for the year
Add: MACP Subcidy
Less: Interest on Income tax Paid
Less: Assets W/off

Total
Grand Total
NOTE # 3
Long Term Borrowings
a) Term Loans
Samunnati Finance
Total A

b) Loans and advances from related parties
Unsecured Loans

Mr. Janardhan Bhadge

Total B
Grand Total (A+B)

NOTE # 4

Deferred Tax Liability
Opening Balance
Add: Liabilities Recognized during the year
Less: Liabilities Reversed during the year
Less: net off with deffered tax assets
Closing Balance

NOTE # 5

Short-Term Borrowings

7,871,903.00 1,542,798.00
18,756.78 132,035.00
4,516,300.00 6,197,070.00
12,406,959.78 7,871,903.00
12,406,959.78 7,871,903.00
1,975,751.24 93,019.22
1,975,751.24 93,019.22
254,500.00 254,500.00
254,500.00 254,500.00
2,230,251.24 347,519.22
53,440.00 -
. 53,440.00
53,440.00 53,440.00




WAKESHWAR PRODCUER COMPANY LTD.
Notes to accounts forming part of the Balance Sheet

2019-2020 (Amount in Rs. )
. As at As at
Rarticulsrs 31st March, 2020 31st March, 2019

The Cash Credit Account with the State Bank of Hyderabad is Current in nature. Amount repayable
within 12 months from the Balance Sheet Date cannot be perfectly estimated. So, the same has
been considered to be 'Short Term Borrowing'.

NOTE # 6

Trade Payables
a) Total Outstanding Dues of Micro & Small Enterprises

b) Total Outstanding Dues other than of Micro & Small

Enterprises 860,695.31 550,500.00
(As per List attached) 860,695.31 550,500.00
NOTE # 7

Other Current Liabilities
Advance From Customers

Shri Ganesh Agro Industries 1,150,000.00
1,150,000.00 -
NOTE # 8 .
Short-Term Provisions
Audit Fees Payable 23,600.00 20,000.00
23,600.00 20,000.00

Provision for Income Tax 2019-20 can be considered to be a Short Term Provision as the mangement
expects the completion of Income Tax Assessment within 12 months from the end of the Financial
Year 2019-20

NOTE # 9
Property, Plant and Equipment 12,154,225.63 4,776,741.70
(As per Fixed Asset Statement separately attached)
Intangible Fixed Assets - -
(As per Fixed Asset Statement separately attached)

12,154,225.63 4,776,741.70
NOTE # 10
Deferred Tax Assets
Opening Balance
Add: Assets Recognized during the year
Less: Assets Reversed during the year -
Less: Net off with Deffered tax Liabilities - -
Closing Balance - -
NOTE # 11
QOther Non Current Assets
Land Lease Deposite 10,000.00 10,000.00
Purna Mahila Agro Producer Co. 341,000.00 321,000.00
Mahalaxmi Agenciies 850,000.00
1,201,000.00 331,000.00
NOTE # 12
Inventories
Raw Material 272,890.00 42,122.00
272,890.00 42,122.00
NOTE # 13

Trade Receivables
a) Trade Receivables Considered Good - Secured
Sachin Tractors

b) Trade Receivables Considered Good -

300,000.00 300,000.00




WAKESHWAR PRODCUER COMPANY LTD.
Notes to accounts forming part of the Balance Sheet

2019-2020 (Amount in Rs. )
. As at As at
Particulars
s 31st March, 2020  31st March, 2019
Credit Risk
d) Trade Receivables - Credit Impaired
300,000.00 300,000.00
NOTE # 14
Cash and Cash Equivalents
Cash in Hand 280,698.00 32,315.00
Cash with banks
Bank of Maharashtra 122,399.70 26,064.52
The Aurangabad Co Op Bank Ltd 12,710.00
415,807.70 58,379.52
NOTE # 15
Short term loans and advances
Advance to Creditors 4,121,023.00 5,075,119.00
4,121,023.00 5,075,119.00
NOTE # 16

Other Current Assets (Residual Head)

A) Balances with the Statutory Authorities

Sub-total (A) - -

B) Other Current Asset

Sub-total (B) - -

C) Misc. Expenses (Asset)
Miscllenious Expenditure - -
Sub-total (B) - _

Total - -

The assets hereinabove are expected to realize either in the Normal Operating Cycle or within 12
months from the end of the Financial Year 2019-20.
Refunds of Income Tax Receivable on account of TDS for previous years are expected to be received

within 12 months from the end of the Financial Year 2019-20
o 50997 3N
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WAKESHWAR PRODCUER COMPANY LTD.
Notes forming part of the Profit & Loss Statement
2019-2020

Particulars

Year Ended
31st March, 2020

Year Ended
31st March, 2019

NOTE # 17
Revenue From Operations
Sale of Products
Sale of Services
Less : Excise Duty
Net Sales

NOTE # 18
Other Incomes
A) Other Non-operating Income
Other Incomes
Bank Interest
Discount

Total

Total A

NOTE # 19

Cost of materials consumed
Opening Stock of Raw Material
Add : Purchases During the year

Less : Closing Stock of Raw Material

NOTE # 20
Employee Benefit Expenses
A) Salaries & Wages
Salary & Wages

Total A

NOTE # 21

Finance Costs
Bank Charges
Loan Processing Charges
Interest on Loan

NOTE # 22

Depreciation and Amortization Expenses
Depreciation on Tangible Fixed Assets
Depreciation on Intangible Fixed Assets
(With reference to Note # 9)

NOTE # 23
Other Expenses
A) Manufacturing Expenses
Power & Fuel
Light & Power
Repairs to Machinery
Machinery Repairs

2,394,877.00 3,171,400.00
2,394,877.00 3,171,400.00
448,569.00
10,410.00
1,000.00
11,410.00 448,569.00
11,410.00 448,569.00
42,122.00
1,666,160.00 3,044,880.00
1,708,282.00 3,044,880.00
272,890.00 42,122.00
1,435,392.00 3,002,758.00
21,800.00
21,800.00 5
21,800.00 2
1,507.82 3,560.00
5,900.00
139,017.02 326,022.00
140,524.84 335,482.00
683,218.58 59,849.00
683,218.58 59,849.00
4,369.80



WAKESHWAR PRODCUER COMPANY LTD.
Notes forming part of the Profit & Loss Statement
2019-2020

Particulars

Year Ended
31st March, 2020

Year Ended
31st March, 2019

Other Manufacturing Expenses
Transport & Insurance

Total A

B) Administrative, Selling and Other Expenses

Insurance
Insurance Expenses
Repair to Other Item

Miscellaneous Expenses
Legal & Professional Fees
Audit Fees
Labour Charges
Live Stock Feeding
Office Expenses
Printing & Stationery
Sales Promotion Expenses
Vehicale Rent

Total B

Total A& B

35,945.00
40,314.80 5
11,800.00
23,600.00 10,000.00
10,000.00
35,000.00
18,550.00
12,500.00
2,630.00
9,000.00
66,280.00 66,800.00
106,594.80 66,800.00
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WAKESHWAR PRODCUER COMPANY LTD.
Notes forming part of the Profit & Loss Statement

2019-2020

ParticilErs Year Ended Year Ended
31st March, 2020  31st March, 2019

NOTE # 24

Exceptional Items

NOTE # 25

Tax Expenses
Current Tax

Deferred Tax - 23,045.00

NOTE # 26 :
Calculation of Earnings Per Share:
1) Basic Earnings Per Share

Total Earnings available to Equity Shareholders 18,756.78 132,035.00

Weighted Average No. of Equity Shares - -

Basic Earnings Per Share #DIV/0! #DIV/0!
2) Diluted Earnigs Per Share

Total Earnings available to Equity Shareholders 18,756.78 132,035.00

Diluted No. of Equity Shares - =

Diluted Earnings Per Share #DIV/0! #DIV/0!
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WAKESHWAR PRODCUER COMPANY LTD.
At Po. Wakad, TQ. Kannad, Aurangabad

NOTE 27: NOTES TO ACCOUNTS ATTACHED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31.03.2020

SIGNIFICANT ACCOUNTING POLICIES

1.

Not Applicable

Accounting convention:

The financial statements are prepared under the historical cost convention, on accrual basis, in
accordance with the generally accepted accounting principles in India, the Accounting
Standards issued by the Institute of Chartered Accountant of India and the provisions of the
companies Act.1956.

Fixed Assets:

Fixed Assets are stated at cost or at revalued amount as the case maybe, less accumulated
depreciation. Cost includes all expenses related to acquisition and installation of the concerned
assets.

Depreciation:

Depreciation on fixed assets has been provided for the current accounting year on written down
method ot the rates determined after considering useful lives prescribed by the schedule Il to the
companies act, 2013. In respect of additions to the fixed assets, in case of single addition,
depreciation has been charged on pro-rata basis with reference to the period of use of such
addition to fixed asset.

Provision for Retirement Benefits:

As informed to us by the board, there was no obligation to provide any amount against
retirement benefits and there was no any accruing liability. This disclosure is made pursuant to the
Accounting Standard 15 issued by the Institute of Chartered Accountants of India. Similarly
provision  has not been made for leave encashment benefits payable to the employees on
retirement.

The contingencies and events occurring after the balance sheet date:

After the balance sheet date there are not material contingencies and events which affect the
state of affairs as on balance sheet date.

Government Grants:

During the year, company has received capital subsidy amounting to 4516300/- which is credited
to the Capital Account.

Other accounting policies:

These are consistent with the generally accepted accounting practices.

There are no contingent liabilities on behalf of the Company for the year 2019-20.

Payment to Auditors

Audit Fees 23600/-

We have been informed that the provision of payment of Gratuity Act is not applicable to the
company as of date.

Disclosure Requirements under The Micro, Small and Medium Enterprises Development Act, 2006:
The Company has not registered under the MSMED Act and not provided for Interest in financial
year and not made any provision as per Section 22 of the said Act.

Third party supporting for cash receipt & Cash payments not produced for verification, and the
expenditure details of advance with directors were pending.

Value of Imports: -
Not Applicable

Expenditure in Foreign Currency :-




h) Total Value of Raw Material imported & Indigenous Raw Material consumed:;-
Not Application

i) Remittance in foreign currency on account of Dividend:-
Not Applicable

J) Earning in foreign Exchange:-
Not Applicable
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